NNG: General Meeting of Shareholders Mandate 2017
On 26 May 2017, Ngoc Nghia Industry - Service - Trading Joint Stock Company announced General Meeting of Shareholders Mandate 2017 as follows:
Article 1. Approved the report on operation results in 2016 as follows:

a) Operation results in 2016:

· Revenues: VND1,656,760,433,232

· Gross profit: VND529,739,106,454

· Net profit: VND6,742,471,502

b) Investment results:

Capital distribution with ratio of 100% in International Good Meat Limited Company (FMC) and La Maison International Good Meat Company Limited (La Maison) with Charter capital of VND66 billion for each company.

Article 2. Approved the Audited financial report 2016:

· Total assets: VND2,344,534,996,901
· Payable: VND1,716,280,591,491
· Owners’ capital: VND628,254,405,410
· Total revenue: VND1,656,760,433,232
· Profit after tax: VND6,742,471,502
Article 3. Approve the operation plan of 2017 as follows:

a) Revenues and profit issues:

· Revenue: VND 2,104 billion
· Profit after tax: VND 8.92 billion
b) Investment plan:

- Investment in PET business: expected capital from VND140 billion to VND 170 billion

- Investment in food business: transfer debt from PET Companies into capital to increase Capital of HPF to VND 308 billion
Article 4. Approve plan of profit distribution 2016:
Retained earnings of 2016: VND 98,885,079,624

Profit after tax at the end of 2016: VND178,019,499,295

The BOD submit the Annual General Meeting of Shareholders not to distribute the profit of 2016 and contribute the profit after the financial situation get improved.

Article 5. Approve remuneration for the BOD, Supervisory Board, Secretary of the BOD in 2016 and plan for remuneration for the BOD, Supervisory Board, Secretary of the BOD and salary of General Manager in 2017.
Article 6. Approve the plan of increase Charter capital of Hong Phu Food JSC.
Article 7. Approve selection for the Auditor for Ngoc Nghia Industry - Service - Trading Joint Stock Company and subsidiaries in the term 2017 – 2020.
